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THE NATION'S TREASURY.
A VAST DEFICIT IN VIEW.

SALIENT FEATURES OF BECRETARY CAR-
[ISLE'S ANNUAL REPORT.

TWENTY-EIGHT MILLIOXS DEFICIT—BOND ISSUES
ADVISED—AN AD VALOREM TARITF FOR
REVENUE ONLY-NEW INTERNAL
TAXES—AN INCOME TAX—

STRICT ECONOMY.

{BY TFIEGRAPH TO THE TRIBUNE.]
Washington, Dec. 20.—The belated annual report
of the Becretary of the Treasury to Congress
reached the House of Representatives to-day, six-
tesn days overdus, Bome of Secretary Carlisle’s
friands explain that this long and unprecedented
deiay was due to the fact that he was walting
for the majority of the Ways and Means Committee
to agree upon a measure to make good the estl-
mated dsficlency In the revenues, on account of
the decline in dutlable imports and the proposed
rovision of the tariff. If this explanation s cor-
rret it must be In rred that the Secretary has
recelved assurances that the majority of the com-
mit=ee will recommend an increase of 10 cents a
gelirn in the tax on whiskey, an increase In the
{nternal revenue tax on clgars and clgarettes, and
the impositlon of faxes o ,coemeties and  per-
fumeries, legucies and successione, and Incomes de-
rived from Investments in stocks and bonds of
carporations and joint stock compunies. There is
gaod reason to believe, however, that It 1s by no
maeans certain as yet that the majority of the
Ways and Means Commitiee wili not recommend a
tax on individual Incomes. At least five of the
Domocratle members are strongly in favor of such
a tax, and only three or four of them are sirongly op-
posed toit. The very Hlustration used by Secretary
Carlis’e to show that the tax on Incomes derived
{from Investments in corporations and joint stock
compantes would not bear heavily upon investors
wiil probably be used by the advocates of o tax
on all incomes above a ceriain am wnt, to show
that the tax he recommends would net eatisfy the
desire of those statesmen In Congress who are
alsh men who have accumulated prop-

anxious to pur
erty sufficient to yleld incomes In éxcess of a

ppecifted amount

Secrelary Carlisle reallzes (hat whatever lewie-
fation may be enacted 1o Inersas the revenues by
fneroasing the taxes on whiskey, clgars and clzar-
ettes and by the imposition of new tnxes will not
make good the deflelt at the end of the current
fiscal year, which he estimates at £28,000,000, and he
recommenda that authority be granted for an lssie
of 200,000,000 of bonds for that purpose and 1o main.
taln the coln reserve. Judging from expressions
dropped by a number of Demoeratic Representa-
tives this afternoon, the resommendation will not be
adopted without a bitter and prolonged struggle,
Some of them declared that the enactment of a
Free Sllver Coinege law and the repeal of the tax
on State banknote elrculation, neither of which
s recommended by the Seer tary, would speedily re-
Meve the strain on the Treasury und restors busi-
pess prosperity, and that an Increase of the
{nterest-hearing d=bt would prove disastrous to the
Democtatie party as well as injurlous to the cdun-
try.

Seceretary Carlisl®'s arguments In fovor of “free
raw material®” and the abolizlon of specific and
eompound dutles are highly commended und appre-
clated by the framers of the pending Revenue bill,
who perhaps realize that the defance of both prop-
osltlene in the report submitted (o the House yesier-
day I= not so strong or effective as they destred.
And yet the Secretary of the Treasury seems only
to have amplified without strenzthening the argu-
meénts submitted by the majority of the Ways and
Means Committee, and any one who compares them
will be foreed to the conclusion that both were
framed after repeated consultations betwoen Sec-
retary Carlisle and Chairman Wilson. In regard
to thke sugar bounty the Secreiary seems to have
been constrained to modify or change his views
since Congress assembled, In a note on page 267
of the “Book of Estimates,’ transmitted to the
Heuse of Representatives on i2=*:mber 4 Is found
this sentence:

i “The Secretary of the Treagsury having recom-
mended the repeal of the Sugar Ecunty law, no es-
timate |s submitted for the vear 188"

A rather careful examination of the report
pent to Congress to-day fails to disciose the exist-
ence of such a recmmeadation.

REVENUES AND EXPENDITURES

The Sscretary estimates the revenues of the Gov-
ernment for the fiscal year ending June 30, 1854, at
$430,121,000, and the expenditures at $458,121,000, leaving
& deficit of 825,000,000 on the year. He mentlons that
there are Pacific Rallroad bonds, Known as “eurs
rency sixes,' {ssued In ald of the Paclfic Rall-
road, falllng due within the year 18M, to the
amount of 32,362,000, which must be pald at ma-
turity, and recommends that Congress take action
at this sesslon to provide for them,

“It may be safely assumed,’” he says, ‘‘that the
worst effects of the recent financinl disturbances
and consequent business depression, have heen re-
alizged, and that the conditions will be much more
favorable hereafter for the collectlon of an ade-
quate revenue for the support of the Government,
but it can scarcely be expected that the receipts
during the remainder of the fiseal year will exceed
the expenditures for the same time to such an ex-
tent as to prevent a very considerable deficiency.
1 have therefore estimated a probable deficiency
of $28,000,000 at the close of the year, and If Con-
gress concurs In this view of the sftuation It will
be Incumbent upon it to meke some provislon for
reising that amount as soon as practicable, by
taxation or otherwise, On account of the difficulty ;
of securing such a sum within the time It will be
required by the Imposition and collection of addi-
tional taxes, I recommend that the third section
of the act to provide for the resumption of specie
paymentg, approved January 14, 1875, which confers
suthority upon the Secretary of the Treasury ta
{ssue and sell c=rtaln descriptions of ['nited Stntes
bonds, be so amended as to” authorize him to issue
and sell, at not less than par in coln, bonds to an
amount not exceeding 3200000000, Learing a lower
rate of Interest and having a shorter time to run
than those now provided for, and that he be per-
mitted to use, from time to time, such part of the
proceeds as may bhe necessary to supply any de-
ficlencies In the public revenues that may occur
during the fiscal years 1884 and 184,

REASONS FOR A BOND IBSUE,

“In the present conditlon of tha public credit
nothing lesa than the existence of a great and
pressing financial emergency would, in my opin-
fon, justify the fmsue and eale of any of these
ciasses of bonds, . . . Whatever may have been
their merits nearly & quarter of a century axo,
when the credit of the Government was 1o a cer-
taln extent impaired by the eximtence of a large
interest-bearing public debt and the general use of
a depreciated paper currency, not then redeemahle
fn any kind of coin, our finaneial standing I8 now
g0 high that our publie obllgations, bearing any
of the rates of Interest authorized by the law
referred to, wou'd have to be sold at premium 80
great as to prevent large classes of our people, who
might otherwise invest in them, from bLecoming
purchasers, . . . If the suthority now existing
ahould be ¥o modificd as to cmpower the Secretary
of the Treasury to issue the bonds In denomina-
tions of sums of §25 and fts muitiples, they could
be readily disposed of through the sub-treasuries
and postoffices without the agency or intervention
of banks or other financial institutions, and with-

FLINT'S FINE FURNITURE

DID YOU KNOW IT?

one that's most

That & useful present ia the
prized?

That we have some small pleces of furniture
that are useful £nd would make capital gifts
for slender purses?

We select three: Plant stands, pedestals, odd-
shaped tables with shelves. They are our own
make, which means, good enough to please any«
body. Some very pretty patterns are 88 low
as §6 and §7.

Can you do better? No. As well elsewhere?
We think not. See the prices and judge.

BUY OF THE MAKER.

GCEO. C. FLINT CO,,

Your
Opportunity.

During the Holidays
he -Entire Stock of

Paillard’s
Music

Boxes

will be offered at regular
WHOLESALE PRICES.

This offer includes, besidae abgut 200 <tyles of Musie
Box, mnging in price from 40 cents to 81 200, our sutira
hnk-n_rlnnon of Mugieal Faney Articles,
pouYe have nevor made such an offer heforo, and do «
I'.hmonl‘— becauss we prefer to give you the henellt of
mmpr ces rather than carry our lapge stock over another

You are cordially invited to visit
onr store even if yon do mnot
wish to buy. Open Evenings.

Paillard,

650 BROADWAY, NEAR BOND,
NEW-YORK.

nut the pavment of commissions, Such bonds would
afford to the people at large an opportunity to
convert their gurplus earnings into a form of secur-
ity which, while it would ba perfectly safe, would
not only Increase in value by reason of accumulat-
Ing Interest, but be at all times avallable as a
means of procuring money when needed; and the
experienca of this and other countries justifies the
confident bellef that such a plan would be popular
and successful.

“In c¢ase Congress should not eonsider it advisable
to authorize the Secretary to usge for the purpose
of supplying deficlencles In the revenues any part
of the procesds of the bonds herein suggested, 1
recoramend that he be empowered to  execute
from time to time as may be necessary the oblign-
tions of the Government not exceeding In the ag-
gregate $50,00.000, bLesring a rate of Interest not
greater than 3 pe= cent and payable after one year
from date, and that ha ba permitted to sell them
at not less than par, or uge them at not less than
par, In the payment of public expenses to such
erailitors as may be willing to recelve them. The
condition of the Treasury |s such that unless some
available means are promptly provided by law for
supplying the growing deficlency, the publle service
will be soriously impalred, and pensloners and
other ereditors subjected to great delay and Incon-
vonlence. Congress alone has the power o adopt
such measures as will relleve the present situntion
and enahble the Treasury to continue the punctual
payment of all legitimate demands upon it, and I
respectfully but earnestly vrge that immediate at-
tention be given to the subjeot”

THE REDEMPTION FUND,

The extenslon of the power of the Becretary to
roserve for the re-
ney Is di=cussed at

procure and maintain a large
demption of United States curre
length, The direct Government ohligations In use as
currency now amount to $#O290.240, ull of which the
EBecretary of the Treasury 18 now required Ly law to
redesm In coln on presentation.  Pesiiles this, there
have been colned under authority of law $HI1822050
in legal-tender silver, upon which certificates have
been fssued to the amount of 334,138501; and as
Congress, in the Aet of July 14 1880, declured |t
to be “‘the established policy of the |
to maintaln the two metuls on a parlly with ¢
other upon the present legal ratio, or such ratio
as may be provided by Inw, an aidditlonal reason
now existe for conferring wpon the Secretary -
quently ble suthority to provide for such contine
geneles ag may arise,
Under these circumstances the Secretary urges
that he be clothed with full authority to procure
and malntain an ample reserve In coln, and that
the purposes for which such reserye fs to be held
and used should be made as comprehensive ns the
duty imposad upon him by the law. “The wtence
of such avthority in a4 constantly avalla form
would, af ltgelf,”” he says, "Innlﬂ.r'- surh contldence
in the security and =tabllity our currency that
it actual exereise might never hecome Necessnry.
but the futllity of declaring a specific polley ‘gnd
withholding the meaas which may become nects-
gary for Ite executlon s too apparent to requlre
comment.  Largely on account of npprehensions
to the ability of the Government under the leginin-

tion then existing to continue the current re-
demption of lts notes In coin 1 mnintain the
parity of the two metals, the ments of gpolil
from this country during the fieca r-.v.

Wirt,

reached, as alrewdy stated in this rey
recedented amount of JIORAREN,  nearly
which wae withdrawn from the puablle trensury by
the presentatlon of notes for redemption

THE G0OLD RESERVE.

“During the three months next preceding the
Tth day of March, 180, when a change of eurrel
in the administration of the Treasury rimont
the withdrawale of gold from the treasary for
export amounted to ¢ 0, and during the elght
months which have elapged sinee that time such
withdrawnls have amounted to Ll N, or .10,
a5 more than during the preceding period of three

months

“The amount
the Tth day of March, 18643,
410 In excesk of the lawful reserve] but by making
exchanges of rroney for gold with the banks in
dAiffersnt paris of the country the amount Was
ereased to §I07482858 on the ZNth of that month
Notwithetanding the maost strenpous effurts by the

of free gold in the Treasury on
wis $100,982,410, or §as2

in-

department to maintain the hundred-milllon dalinre
referve intact, the presentation of notes far res
demption 1o procure = for shipment abroad
enntinued to such an «¢xt ol day of
April, for the frst I8 -
tabilshed, it became airt af
It, and It was reduc - It was
afterward Increased by currency for
gold, so that on the lith f August it _hnd
heen fully restored, and th wis on hand FH-
£51.260 in free gold, By ! r 19, however, it had
heen diminished by redemi qiw - of curreney and
otherwlse to the =um he 881600085, which e the

lowest it has ever reac
R/ Jong a% the Government econtinues the un
wise poliey of keeping lis own liotes oulstan Vg
. and undertnkes to pro-

to clrculate as currency,
vide fur thelr rn-.]»m}u'l n in coin on presentation,
1t will be In my oOp n. ecesentinl for the Secre
tary of the Treasury 10 possess the means, or to
have the clear and undoubied authority to secure
the means, which may from time to time hecome
necessary Lo enable him to meet such

as the one which has recently oc wl in our
financial affairs. Under existing ginlation  the
Freasury Department exercives to a Inrger extent
than all the other financial Institutlons  of  the
country combined the functions of a bunk Issue,
and while the credit of the Government s =6

to malntain

strong that it may not he neccRsary
at all times the netual eoin reserve which experi-
ence has shown to be requisite In the case of or-
dinary banking companies, wtill it wonld b mani-
festly imprudent, to =ay the least, not adopt
such prml.lllﬂl’l”! mensures as would n-rluhllu the
Government in 1!111;! g "?"r:mfntl n'-unrtlkrs' :u-'.:lr:-’
) eep 118 falth wit te people who ho

ances to keep 118 them amainst

LT}

olns by protecting
lthar ?IT:mtrzﬂ?l :Pf:‘rfl‘ln of Ir;‘n trredeemable aml de
preciated currency. . . -
THE SILYER PROTULEM
wThe recent repeal of =a much of the Aot of
July 14, 1850, a= required  the Seeretary nf the
Preasury 1o purchase siiver bulllon anid feane Trens-

I"_}, by ri'“":l]
change in the
the currency

notes In payment for It makes such
polley of the Government respecting
of the eountry that, until its effects
are moare fully developed, 1 do nop eonsider 1t aile
visahle 1o recommend further apecific imglslation
upon that suhject A= already ghown in this report,
the amount of money In the country, outslde of
the Treasury, on the 18t duv of Lecr 1
was §UL40LMT groeater than the amount outsia
ing on the ia dny of November, 183. The v
increass in the volume of outstunding  currer
notwithstanding the PROTMOus oxports of wold dur-
ing the year, I8 the result of severnl causes, amMong
which may be mentloned  the of Trensury
notes for the purchuse of shiver bnllton, the exé
of pulilic expendiures over receipts, the additlonal
cireulation called for by the National bapks dur-
ing the late financlal stringency and the large fm-
ports of gold, which amounted during the months

[ELT
qs

of July, Auousi September and October, 1805, 1o

3 & 50, TR, B0,
“E"T;:[" J‘;{ t‘inuum of money In the country s
1s required for the transiction of the

greater than le nt thi . sonelusive!)
the people nt s time 1s conclusive!
business of : that it has acoumulated, and

. : the fact
?rhumlu h:rrumuhnlills In the finaneial centres o
such an extent as 1o constitute a serfous vt
rassment to the Lbanks iIn which it s deposited,
i Joss

i At
it particu-
Is no

re holding large s
umulatlon of currency
the faet that there

many of which #
e
E:l‘;hl""'}"":;“’d for It elsewhers as will enable the
banks and other fnetitutions to which it belonks
15 loan 1t to the peo‘plt at remunerative rates, snd
it will continue untfl the business of the country
has more full recovered from the depressing vf-

fects of the recent financlal disturbances.
“There are now In clreulation  nipe A
Kkinds of currency, &ll eXcert two being dependen
directly or indirectly upon the eredit of the 1'nited
States, One statute requires the Secretapy of the
k. ; eem the old legal-tender notes In

rent
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Treasury to I ;
tlon, and another compels him to
tl‘:‘{n I.lm'II lgll.!:::n‘lt that, no matier hD“'rnllvn they
“r:deeme&. they never uctually paid and
B e eomd. ‘The Act of July I i, provides
{hat the potes lasued in payment for
:?l'v‘n m&:l.on b'el‘f"’g.‘”d in gold ot silver
a and W
o aiscretion of Lt 47 Vut  the ‘same <
also it mo greater of losa ' amount

such notes shall be outstanding et eny time than
the cost of tho silver bulllon acd the standard
cllver dollars colned therefrom then held in the
Treasury purchased by such notes, and consequent-
Iy, when these notes are rodeemed with sllver
colned from the bulllon purchcesd under the act
they cannot We relasued, but must be retired and
cancsllad, for otherwlse there would be a greaier
amount of notes outstznding than the cost of the
bulifon and colned dollars ‘then held In the Treas-
ury.’ In this menner notes to the amount of $2.65.-
684 have besn retlrod and cancelled since AUgUSt
last. and standard stiver dollars have taken thelr
places in the circulatlon, If redeemed in gold
coln, the notes might be lawfully retired or re-
{ssued in the discretlon of the Secretary; but the
condition of the Treasury has been and is now
such that practically no discretion exista, for the
reason that the necessities of the public serve and
the requirements of the coin reserve compel him
to relssus them in defraying the expenditures of
the Government or In procuring coin to replenish
that fund.

“One of the principal dificulties encountered by
the Treasury Depnrtment results from the lndi?o-
altlon o . public to retain standard silver dol-
lars an er certifioates fn circulation. It re-
Guires constent effort upon the part of the Treas.
ury offle event the rcertificates especially
from weeo rensuries to the ex-
cluston of legal-t ;. Why this should

hee the case 1» not easily . for, although
in the pay-

those eertificntes no

ment of private s, they are, by the acts of
1975 anil 15888, made recelvable for all public dues,
and by the Act of May 12, 192, Natlonal banks

are autharized to hold them as part of thelr law.
ful reserves. With the poliey of maintaining equile
ity In the exchangeable value of all our currency
firmly established and the further accumulation
of silver bullion arreated, there a8 no substantial
reason why the sllver certifiestea should not be ne
favorahly recelved and as liberally treated by the
public as any other form of note in clreulation; and
for the purpase of creating a greater demand for
thelr permanent use in the dally transactions of
the penple. 1 have directed that, as far as the law
permits, and as rapidly na the opportunity is af-
forded, the amount of such certificates of denomina-
tlons leas than $10 shall be Inersased by substitut-
ing them for larger ones to be retired, and that
the amall denominations of other kinds of eur-
rency shall be retired as they are recnived into the
Treasury and larger ones  substituted in thelr
places. . .
BILVER COINAGE.

“The Treasury now holds 140,600,70 fine ounces
af silver bullion, purchased under the Act of July
14, 1890, at a cost of §126,758.218, and which, at the
tegal rate of 15,988 to 1, would make 181,014,899 silver
dollars, The act provided that after the 1st day of
July, 181, the Secretary of the Treasury should
coin as much of the bulllon purchased under It as
might be necossary to provide for the redemption
of the notes, and that any gain or eelgniorage
arigtng from such colnage should be aceountad for
and pald Ints the Treasury. It I8 plain from this
and other provislons of the act that so much of

the bulllon as may be necessary, when colned, to
provide for the redemg n of the entira amount
af notes sutstanding pleddged for that purpasc,
and ennnot be lawiuily usel for any other; but
w1 by the late Attorney-General and
cossor i ofMee that the so-called gain

resulting from the volnoage o It pro-

netituted a part of the genernl nssets
asury, and that certifleates could be
otwithstanding the Aot of

o sub)ect

pminnt of this hulllon,
, with thelr present
would
oircula-

of n

werion]
rate

as might be m
of Trensury
ri that the e

¥ prompt-
b trniade
1 1
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v the redemption
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Iy with 3
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REVISION THFE REVENUE LAWS
The report discusses at considerable length the
tople of revision of the revenue laws, and the doe-
trina of “tariff for rovenus only” (s strongly re-
argerted. The Serpetary argues elaborately in favor

of the ol valorem duty system, proposed In tha
Wilson bill, as opg I to specific dutles. A plea
for ‘‘free raw mit follows=; and then a de-
mand for the “cheapening of the recessaries of
life for the masses of the people™

It Is estimatid that the revenues for the MNacal
year 186 woiint, upon the hasis of existing
lnws, to 4 and thiat the expenditures, ex
cluding the #in o fand, wil amount to H48.30, -
=% The estimated revenue from customs |s $190,-

eatimutesl recelpts from all
the entimate of  ex-
Assuming these amounts
it will be pnecessary In
in our revenue

totid
3 Tt |
W

and the
wil

vhane

any
lnwa ta pr 084,00, from
customs il ans and partly
f|.|r“ e GNETess

INCIIA Ni; TIHE INTEENAL REVENUE

T am of 4 | n that with proper seonoms
in pul 5 hit ~which §t is hoped will resait
1A eral reid from th
nervis { 3 Tev

T b f
uniler th t vaton

1ttt ! t ipprart of

1 that 1 n n e raised wit ol y

husiness of the eo ur doing

ple.  Many different
dttonal revenue hoave
fler a vareful

to any part of the
providing this
ewonted and dizcussed, and a

reached

examination of the whole subject 1 have

the conclusion that It can he most convenlently
anid Justly ralsed by Increasing the tax on e
pirits 10 eents per gallon, and by aditithonal taxes

of

L

tpeon playing carls and cosmetics
will not, 1 think, be serlously ques-
some of the producers of these
te comparatively a  small
Faxes which dircetly or indi-
inorense the cost of the rtunl mecessaries
ahould be avolded whensver It 18 s ble
bt the eonsumers of such articles ae
health and comfort ought not
to complaln when enlled upon to contribute a part
voluntury expenditures to the support of the
Taxen upon legacies and suceessions
aequired from Investments In stocks
prrporations and joint stock mllnr wnles
tionnble in thelr natura and In the
af v wiifon than any other exclwes which
in competent for the 'nited Btates to Impose
Incomes according to their actunl value or

4 LieN, 4
wronabile ©

whu
af the peop

Wil 1-‘.".

part

rectly
of life
to Ao S0,
are not essential to
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amount.

T
in the form of money

1« n generally recognized fact that eapital

bonds and other evidences
by reason of its Intangl-
Ble amd (ransitor) . bear [te due proporton
of the burdens of taxation urider the revende laws
of the several States and munielp i WA eome-
pared with 1l o« andd wisthile | prop-
erty: nml. while Imination

of debt doea not usun

o be no gool

the support of

not he equialized

this Kind of
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A seCLETY CHARGED WITH MISMANAGEMENT
Purther action, If anv, In the cage of the New-
York Juvenile Guardlan Soclety, ngalnsel which the
Charity Organlzation Society brought charges af
gross MismANKECT nt. now depeads upon the State

Hoard of Charities, to which the report of the com-
D Appointed [0 Investigate the charges will be

gecomplished.”

submitted ns €000 A% Dok If that report fo
Fi» (%, the Attorney-tiensral mny bring the
cane o courie. At the sitting of the rommit-
tee In the offlee of Willlam 15, Stewart, No. 5
Willlam- yent ¢, Peter B, Olney, counsel for
the Chi Organization Soclety, amd Willinm .
Davis, who @ wared for the New-.York Juvenile
Guardian Soclety. both rested thelr cases. Hdward
. Litchfield, who presided, sald that the commit-

s decision, transmitting the

&w&«:v it, with its report,

ol fars nod cigarettes, and  the tmposition
new Linxes playing ©a rcoumeties and pers
fumeries, legncies and sueces . oand Incomen de-
rlved from  Investmenta and bhonds of
Enrpern indd joint st winles
*YPhe Inorensel t spirits, clgars
and clgarettos i all ®uch
nrtiele n exl revenie
L} nat Been coll nt t s et thkes
effect, bt a rensonable time should be allowed in |
e cases of the new toxed In order that the nec
esry  HTHIy mny  be  prepare pied s
tritisted und the B e sy rules nnd
ropuintions maile nnil promulgated T'he
utpder  the  clreimstans of In
& taxes opon dstiilal apirits,  clgars arul
s atidl the Imposition of new s At n
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f Rev. W. S. Rainsford, D. D.

The popular New York pastor, has writ-
ten a clear-cut article defining the posi-

The Clergyman in Society

for THe Lapies' HoMeE JOURNAL, the
second of a series of trenchant ailicles
on social and religious topics by the Rev.
Morgan Dix, D. D, the Rev. John R.
Paxton, D. D., the Rev. Lyman Abbott,

D.
D.

Send One Dollar for One Year to
The Curtis Publishing Company, Philadelphia

D., the Rev. T. De Witt Talmage,
D., and Rabbi Gustave Gotthiel.
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WALL-ST. AND THE REPORT.

.

FINANCIERS DEEPLY DISAPPOINTED.
SFORFTARY CARLISLE SHOWS HI= HOSTILITY TO
BANKING INTERFSTS=THE COINAGE
0Fr MORE SILVER
Ranking and finanelal elreles have heen awalting
with (nterest the transmission of the long-delnyed
report of Secratary Carligle to Congross The econ-
ditton of the Natlonal Treasury le sipch that many
new enterprises and finanelal ventures have heen
held In check pending the outlining of a definite
financial polley upon the part of the Administra-
tion. The President's message o1l flat upon
community bhecanuse of the disny pointing vAgueness
of the terms In which he dealt with vital publie
questinng The first repart of the House Com-
mittes on Ways and Means on the subject of the
tarlff, was emphatic enough In Its way, but that
way was one which gent parnlysis to already de-

pressed Industry and business,

At the last the business community looked with
pome hope to a declarftion from the Secretary of
the Treasury which would have some tonie effect,

And the business community simply experfenced
another chill at the official outgivings of the chief
financlal offesr of the Government. The disap-

pointment was the more accentunted by the un-
usuil und perhaps unprecedented delay in the puabe
lleatlon of the repart of the head of the Treasury
Diepartment

Thers was a singular reticence among Wall Street
men In expressing opinfons upon  Secretary Car-
lisle's peport. The report wus printed In full In
the early editlons of the evening newspagers, and
tha downtown news agencles madle cohtine ax-
tracts of ita prapositions. Yet many tinkers pleadod

the |

|

the recommendations of a bond {ssue came the sug-
gostlon for colning part of the “selgniorage” on sil-

ver !.-u}]lr:n h?IrI hy the Treasury.
the e

Bankers who ap-
stermination announced by the Secre-
in the Natlon's monesy In all its forms
I saw in this inclinntion toward
gnlorage a dangerous dlsposition upon
t v nment jo tamper again with sll-
infintl This part of Mr. Carlisle's report was
generaily necepted ag an outcropping of the vicious
financind fleas with which Mr. Carlisle's name had
heen assachicted untll he was brought Into line with
the Presbilent's determination to repeal the SHiver
s of the Act of 150, Financlal men
nre t able to dizgulse the fear that the Becretary
of the Treasury ls still anxlous to explolt monetary
heresies, and his suggestion of the posalblility of a
enlng W the silver selgmiorage (8 regarded as an
ta pecompaniment of the proposition to
jusue Clovernment honda for preserving the National
fir. The necessity of o tax upon Income from
tments as a4 means to help Hil up the hole in
es 1 be made by the Wilson .ariff bill 1s
deplored fn Wall Street, and the ldea of such o tax
enernlly condemned In banking clrcles
obiihly  the most conservative expreaslon of
opinlon that eould he eonstrued as favorable to Mr,
" & report was the comment mude by Henry
W, Cannon, president of the Chase Natlonal Bank
who sald: !
“It Is perfeetly clear from Secretary Carlisle’s
report that the expenditures of our rernment
excesd the recelpts and that its deficlency In revenue
will have ta bhe provided for, Inasmuch as the Gov-
ernment has, during the last decade, pald off o
large portion of Ita bonded indebtedness in advance
of maturity by purchasing lts bonds. The Secre-
tary's suggestion that the Government now borrow
money I8, to say the least, very reasonabie, and it
would be obviously unjust to the people of this
country to subject them to largely increased tax-
ation at present in order to meet & temporary de-
fieleney. It seema imperative that the Secratary
#hould recelve suMclent power to enable him to bor-
row maney, and I belleve that his suggestion respect-
ing a temporary loan, payable after one year at the
pleasure of the Government, and an {ssve of bonds
|-|.|_\'uh!» at the explration of five yvears, at the
pleasure of the Government, would be for the best
publle Interest. T am entirely In accord with the
Secrotary’s suggestion that the Government should

| maintaln u large eoln reserve, so that no question

| notes under the gt recently repealed

A% nn exeuse from expressing their oplnions the
fart that they had not read the report i
crats of financial = Ink, ke Charles 8 Falrchild,
ex-Becretary of the Treasury nml now prestdent of |
the New-York Securlty and Trust Company, and
1. Edward Simmons, president of the Fourth
Natlonal Hank, declined to discuss Mre, Carligle’s
recommendations untll they hoad pestsd the full
report, Other men pleaded exemption from d

Interview, hecause they coull not approve the 8
and vet dbl not wish to @
the financial of the Adminletra
gerloustess of the Treasury prob
that charlty appears to be the polley Toemed to he

tAary's report
efforts

the most nds Ile form In which to recelve the
witernnces of the fnancial chief of the Governs
ment,

NEFECTS OF TWO KINDS
But priva'e expresslons of opinion were not evi-

denes of any warm recepiion Eiven o this Im-=-
portant State document. It went too far pncd not
far enough. In the opinton of many bankers, in its

treatment of lmportant questions at this crisis in
the country's husiness hlstory, It falled L
the emergency, Just as all the acts and utterances
of the Administration have falled. The request for
authority to ssue nt bonds to the
Treasury deflelr e pritect the gold

-

ti (i

ventid purt o
nll Kindws of business

s

shoulders at Mr. Carlisic's prive
posed honde only througt nrd prost-
oiflcen  “without the g ventlon of
banks or other financlcl institution: Hore was
the sfiselosure of the read attitude of the Secretipry
of the Treasury—of the majority of hi= party In
conitrol of the Government in f wuspl o thp

nl community of the melr
a slur at the men who have phloted the Troeu
through miany dangers gince the politieal reve
+ hatres) of

of 182 an fndeation of the ing
Southern Heal ing the
erntie par towarid the whose

Ism in the Clvil War help
whose work in the past s £
cratle  Administration from  financial  emboarrss-
ments, The practical part of Mr, Carlisie's sug-
ention In his proposed issus of bonds, will doubt-
exn form W subject of discussion later Hankors
recalled how, under favorable clreumstnnees, the
tasue of §10 certificates for 4 par cent bonds proved
to be a disappointing experiment, simply leading to
successful operations of speculators without secur-
ing a atribution of securitles nong the people
outside of the ondinary husiness chunnels,

THE SILVER BEIHGNTORAGE.

But while Mr, Carlisle’s proposed bond Issue met
with approval from men who are fully rcognizant
of the distress of the Natliopal Treasury, his report
had & big “fy In the olntment” Colneldent with

er savied th -

e

ks / d
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INOWTEDGR

Brings comfort and Improvement and tends
o personal enjoyment whon rightly useil. The
many, who live better than others, and enjoy
life more, with lisa expsaditure, by thore
promptly adapting the world's best products to
the needs of physical being, will attest the
value to health of the pure lquid laxative
principles ewbraced In the remeay, Syrup of
Figs.

Its excellence 15 due to its presenting in the
forin most acceplable and pleasant o the taste
the refreshing and truly beneficiul properiles of
o perfect laxative; eflectually cleansing the
system, dispelling colds, headuches and fevers,
and permanently curing constipation. 1t has
given satlsfaction to milllons and met with the
appruval of the medical profession because |t
acts on the Kidneys, Liver and Bowels without
weakening them, and it s periectly Lice [rom
every objectionable substance.

Syrup of Figs s for sale by ail druggists in
B0c. and §1 bottles, but it ls manufactured by
the Callfornla FiIg Syrup Co. only, whose name

is printed on every package, also she name,
Byrup of Figs, amf being well informed, you
will not accept any substitute if offered

coulil arise In the mind of any one as to
I any the abllity
f the Government to redeem an -'o
l“.‘lim I,'.‘ gold whenever t?l!r*-"l Tk b urkenes
notlee that the See ry refers to preparation
! 4 L]
T of sllver ars from the bulllon held
asury, which was purchasel by Treasury
I hope th
no. more -",'\'- r dollurs will he struck by .m._pm”l.;:f:
Iy from the bulllon now on hand, as 1t wonuld

.r_-b-‘-‘_r ¢ inflation pure and aimple, and it would
i wnee the eredil of our country
a Hon, against which Treasury notes
nding, to eoln additlonal "dollars

be dlsbursed by the Treapsury.'”
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SPRING SENT To JAIL FOR TEN DAYS.

THE SWINDLER BUSTES HIMSELP WRITING LET
TERS TO THE ASTORS, THE VANDER-
RILTS AND THE GOULDS

.“;l"-y Loomis Bpring, the swindier arrested at
the Waldorf Hotel on Tuesdny night, was sent to
dull for ten duyd from the Jefferson Market Court
.\ #terdoy. Spring took his sentence coolly
Fuesilay night he went to the Waldors :
some money from Major Moses P, Handy, wio
was staying there. He was arrested by a déiﬂc:i\'
who recognized him as an old “heat."” . o

Spring s the man who, about six months ago
wrote a serles of letters to Miss Helen Gould 1»:-'!.-

{ fousing that he was deeply In love with her and

usking her hand In marriage.
nbaut |t yesterday he sald:

“Well, T might have asked the ladv's hand in
marclige, What of It? T am an honorable man
#nd although 1 never spw ;
.-.Iw n;--, #he might o worse

n the afterncon, while confined |

\ n, n_ the Jeffers

I.:Elulrhrr-lurtl:lw-rrn .‘-T]tr'll'u: busied himself by "E\Tﬂi:lm

1 M B four lettera to & folle ng

s onting Plke tateers 1!:r-.,:." following persons:

When questioned

Larron. No. 21 Wast Seye 5

2 Vest S senth-st,  Georie
\\ ||-|..'-r1_‘|'|l, No, 40 Fifth-nve. @ nnid .l-n’l'n.]-h iy
Astir, Twenty-sixth-st. and Hroadway., The con-
tents of these letters are unknown.

MY NTON RELEASED 0N PAROLE.

wge B, Hoynton, the American accused of
ing tried to blow up Admlral Mello's fagship
Aquidaban with a torpedo In the harbor of Rio de
Janeiro, and sent to the United States therefor by
Captain Pleking, was released from custedy at the
Navy Yard yvesterday. He was relensed on parole
by Admiral  Gherardl, The Admiral Aid not
know what to «Jdo with Boynton when he was
turned over to him, so he telegraphed to Secre-
tury Herbert, ‘The Secre*ary lirected ths 1oy

be releassd on parcle.  Hoyntoa \\';v'.: |J;E;;f-ﬁ'°:l"‘r:‘1':
rolease, but went away, It 1s said, threatening to
bring sult against the [Unlted States Government
r..r‘ $100.00 for his Imprisonment on the Charleston
1ni his transportation to 1his country. Such action,
it Ts ol by legal aithoritics, can be brought
neainst the United Statss,

sl i

FOR THE HOLIDAYS,
No, 52 West Fourteenth-st.,

JEWELRY
A. Prankfiell & Co,,

oftoring apecinl Indue oo to intending pur-
rwoof dinmornds, fubles, sapphires, emeralils apnd
and wll other precious stones far oolow  former
flvar line they have every coneelvable
r opans, bracelets, rings, witches, knlves
0 | MV [:‘.1'_ ST, manicure
itornph frames and faney
il sllver wateles are o

ity of exquisite 1
ponil At oan extremely
e thinepieces

RN Ak
nodernte fgure
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FOR A RESERVOIE AT JEROME PARK

The Aqueduet Com rs are pushing the pro-
vt of Ibuting reservolr at
Jir e sribed by The Trib-

une. On the recommendat of Chief Engineer
‘ommigsioners wwday approved the

nitted By the o r of Publle

smber 12 an 1 <1 the ("om-

transmit a finel plan shest showing

15 rqulred for the eedervolr, together with
ofis, estimates and
«led at the publie

Ity

(i s
hearitg which 18

pl
detiiin T

CHRISTHAS ENTERTNINMENTS

The LM children attending the Itallan School at
No, 160 Leonard-st. gave a Christmas cntertain-
ment  yesterdny  afternoon. Many patrons of the
sehool and thoss interested in charity work were
The room was tastefully decorated with
flags and bunting., Superintendent A, E. Cerqua,
the princlpal, Miss Anna Van Rhyn, and the fifteen
teachérs hid charge of the exerciges. The children
wald the Lord's Prayer and gave In chorus the
walutatlon to the flag, Seyernl FONEs wWere Hung.
The children In the Kindergarten department giawﬁ
severnl games, Addresses wers made by the 'up';r-
intendent. the Rev, 8, 8, Seward and Lawson N. Ful-
ler. Santa Claus, impersonated by George Roan,then
cntered the room and drew forth tumultuou
plause from the children. After plyinf. his re.
spects to the assembly he began the distribution
of presents. The Christmas trees were londed
bags of candy and nuts, horns, druma, dolis and
other t0ys. Each child recelved a8 his share two

present

FURR

Seal

IER,

and

1801,

A. JAECKEL,

Persian Coats
Capes, etc.

Sleigh Roben, Bugs, Fur Gloves,
Caps, ete.

11 East 19th Street.

Recelved the Grand Gold
at the Paris Exposition,

—>

T N at Mad-
Tas, 8 Lid
at WORCESTER,
May, 1851,

FA & PERRINS'

LEA &

that their sauce is
highly esteemedin
India, andisin
opicion, the m
palatable, as well
&8 the most whole.
some sauce that s
made."

On |
and begged |

the lady, and she never |

Iway: Herbert Allsop !
v

Imparts the most deliclous

SOUPS,
GRAVIES,
FIsH,

LEA&PERRINS

i/

HOT & COLD

MEATS,
GAME,
WELSH-

RAREBITS,

&e,

see that you get Lea & Perring
7)) .
@ 0ny

Slznature an every bottle of the ariginal and
RN DUNCAN'S SoNS, NEW YD

LFxactly

usefnl, choice

Christmizs presenat

A
showld be
and deanbifui,

Single lam

HWyered during the holl
If you eannot coms, send for
catalogue,

ROCHESTER LAMI CO.,
42 Park Place, New-York.

fine decorated lamps 9
t the assortment are be=

Did You Visit ,
World’s Fair?.
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COLUMRAUS was thers and

found ‘‘solid
Murks Uhalr.
derful chalr,
dosen  different

furniture, I8 & rec
rooking chalr, ia
to 3 different
What a nies

ent

MARKS A, F. CHAIR €O,

30 Hroadway,

215 Wabash ave.,
Wanamaker's, I*ntiadelph

New-York,

Chicagn,
. Pa.

I'rvﬂll'-h

inat
It's a won.
half
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WORGESTER SALT

Does Not Become Lumpy.

e ——
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'FOR YULE-TIDE GIFTS:

{ Easy Chairs,
( English Style;

—in coverings of—

‘. ("

2 Londo

" delivery.

- Joseph P. H;_Hu‘h & Co.,

3 and 3 West £34 Bi-us 31 Ave.

Bt it

Liberty ” Velvet

and

n Corduroy. |

A limited number of pleces, just
' mpholstered in unusanl patterns
aud colorings, nre rendy for present

or three articles. In addition the girls

each an article of dress a

a r of ahoes t 5
he Christmas entertain
Hospltal will
tree In the
i o'clock.
rammar No. 3,

the boys will

et

ment of the N::-Yg

“racket”
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be given on Christmas eveni
chu&l-m's Ward will be lighted at
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